21

AMNANANUSTTUINNIsIaedayadeuinaanlusiaudssartlnueaa
o a a a o %3 a <
NSANIUNUNINNITRULDILTENAANELTaURAIANANNSNELAN 1 1o

The Relationship between Environmental Disclosures in Annual Report and

Performance of Company Listed on Market for Alternative Investment
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Abstract

This study aims to study of environmental disclosures in annual reports of
Alternative investment exchange listed companies, and test for relationship between
amount of disclosures and financial performance. By using the annual reports in 2009
and 2011, 56 companies are used as samples. Content analysis is used to count the
number of environmental disclosures (word count). The results show that the companies

provide the most environmental disclosures in topic of environmental policies.
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Companies in the resource industry are the most environmental disclosures. Moreover,
the study finds correlation between the disclosures of environment, and financial
performance. Limitation of this research is the number of the sample used.

Keywords: Environmental Disclosures, Financial Performance, Company Listed on

Market for Alternative Investment.
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