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The Relationship Between Corporate Governance and Environmental
Disclosures in Annual Reports : A Case Study of Company Listed on The
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Abstract
Objectives of this research are to investigate environmental disclosures in
annual reports by companies in M.A.l. of the Stock Exchange of Thailand, and test for

relationship between corporate governance and environmental disclosures. 48 M.ALL
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firms are used as population and samples. Moreover, content analysis is used to
measure word count of the environmental disclosures on corporate annual reports in
2008 and 2010. The findings show that M.A.l. companies provide environmental
disclosures in their annual reports. Companies in industrial industry report the most
words of environmental disclosures. On the other hand, firms in resource, and
agriculture and food provide the less environmental disclosures than the others. Finally,
the study cannot find any relationship between corporate governance, and
environmental disclosures. Sample used in this study, research instrument are
mentioned as limitations of the research.

Keywords: corporate governance, environmental disclosures, The Market for Alternative

Investment (M.A.l.) Stock Exchange of Thailand
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