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Pattern and Methodology of Financial Operations Used in Islamic

Cooperatives
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Abstract

This paper aims to present the analysis of concepts, theories, and researches
related to pattern and methodology of Financial Operations used in Islamic
Cooperatives. It is found that besides environmental management factors, pattern and
methodology of financial operations regarding Islam Principles also need to be
considered for Islamic Cooperatives. They are financial products with non-interest,
forbidden investment, business operations lacking in analysis of reliable data, and
financial instruments used in Islamic Cooperatives which Muslims must take into
account and focus on. Therefore, it is necessary to create mutual understanding to lead
to effective and sustained success.
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