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Abstract

Sunflower is a new oil crop of Thailand. Varieties grown are imported hybrids which are expensive
and not widely available. Recently, synthetic varieties of sunflower were developed but still needed
more improvement for yield and uniformity in appearance. The objective of this experiment was to
improve uniformity and yield of systhetic varieties of sunflower. Experiment 1. Sunthetic variety
Chiangmai 1 (CM1) which was improved for oil content was selected into four groups including
Short-early flowering, Short-late, Tall-early and Tall-late. The yield trial of these groups showed that
seed yield was not significantly different but days to flowering and height. Correlation and path
coefficient analyses revealed that days to flowering and head size gave direct effect on seed yield.
Experiment 2. The same variety was used to select for yield through head size using grid method.
In each grid the heads were selected as large and small. The yield evaluation showed that the
selection was effective. Large, small and unselected populations yielded 274, 239 and 364 kg per
rai, respectivety. This indicated that the selection for large head size can successfully increase

yield of sunflower.
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Abstract

The aim of this research is the study about the factors which influence on the quality of the
tutorial system such as demography behavior, the type of serving by surveying them from the
random group of the parent who sent their child/grandchild to the tutorial school in the zone of
Siam Square and other department store in Bangkok. After study, we found that the difference of
demography factors about the occupation influence on the acknowledgment of quality for serving
of the tutorial school. About the behaviors of the parent, we found that most of them want to
prepare the good base for their children especially the foreign language. And the parent is also the
person who can make decision to choose for the tutorial serving. The most popular tutorial day is
Saturday with the suitable period of 21 - 30 hours per one curriculum. Most of them prefer to
study 2 curriculums in the tutorial school. They received the information directly from that school.

About the type of serving, we found that this factors influence on the acknowledgment of quality

for serving of every tutorial systems.
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VNANNIVEY

The Differences of Dual Listed Stock in Different Stock Exchange :
Examining Chinese A- and H-share

Yonghui Luo and Kittiphun Khongsawatkiat"

Abstract

Since Tsingtao Brewery (600600 in SHSE or 168 in HKSE) became the first dual listed stock in
SHSE and HKSE, there have been more and more firms dual listed in SHSE and HKSE. Some
scholars have indicated though both the A- and H-share to a firm own the same future stream of
cash flow, the H-share is comparative discount to A-share. However, not only the price differs from
A- to H-share, the return and volatility is not the same. This paper examines the 19 firms which
dual listed in SHSE and HKSE. We find that both return and volatility, not all the A-shares are
better or worse than H-shares. In general, the market return in SHSE is higher than in HKSE,
however, the volatility in SHSE also higher than in HKSE. For these dual listed stocks, the beta
coefficient of A-share is higher than of H-share, whereas, the return during the study period, their

H-share performed better than A-share.

1. Introduction

In 1993, Tsingtao Brewery (600600 in SHSE or
168 in HKSE) has become the first dual listed
stock in Shanghai and Hong Kong. Since then,
its followers have up to 32 by the end of 2006;
by the end of May 2007, there are another
three more firms joined them. According to
the industry they belong to and market

capitalization, these dual listed firms are pretty

big in China, they play a significant role in
Chinese economy.

If international capital markets are perfectly
integrated, especially, the related two market
that some firms have both issued shares. And
then cross-listed shares, which are presumably
driven by the same long-term fundamental

values, should have the same return and risk

'Kittiphun Khongsawatkiat, Ph. D. is the Director of Sathorn Thani Campus, Cyber Business Director and MBA

Program manager at Rangsit University.
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characteristics, and their prices should not be
affected by the trading location (Jorion and
Schwartz, 1986). However, in reality, the
markets are not so perfect integrated. There
are so many regulations or something else will
affect its perfection, such as, restrictions on
foreign ownership, information asymmetry
between domestic and foreign investors,
language and cultural differences, and other
direct or indirect barriers conducted segmented
markets.

Both A- and H-share are issued by Chinese
firms, the A-share is the common stock that
traded between domestic institution, organization
or individual investors by Chinese Yuan, whereas,
H-share is the stock issued in Hong Kong stock
exchange, traded in Hong Kong by Hong Kong
dollar. If markets are perfectly integrated, then
a firm’s stock price of A- and H-share, which
depends on the same stream of future cash
flows, should not be affected by the different
trading locations. Thus, if markets are segmented,
then A- and H-share’s prices are subject to the
market-specific risks and investor sentiments in
different trading locations. Accordingly, the
same firm’s share traded in segmented market,
whether the return and risk will be different?

February 27" 2007, a day known as “black
Tuesday”. Both Chinese stock exchanges and
major overseas stock exchanges suffered sharp
fell down. The Shanghai composite index
plunged 8.8 %. In Hong Kong, the index of
China Enterprise stocks, or H shares, fell 3.1%
in the wake of the mainland’s decline. That was
the biggest one-day drop since January 10"

2007. The Hang Seng Index, which represent

as the overall market index in Hong Kong
stock exchange also fell 1.76 %.

Tsingtao Brewery (600600 in SHSE or 168
in HKSE) is the first dual listed stock in SHSE
and HKSE. Its stock in Shanghai (600600) fell
10.01%, which is the intraday maximum fall in
Chinese stock exchange. However, by contrast,
its twin stock in Hong Kong (168) just fell 3.5
%. Hence, some of investors wonder why
happened like this, what happened on earth?
Not only Tsingtao Brewery performed like this,
the other dual listed stock also happened as
Tsingtao Brewery. This paper will study
difference of 19 dual listed firms in Shanghai

and Hong Kong.

2. Literature Review

Why some firms chose to be cross listed or
dual listed? The Mittoo (1992) found that those
firms perceive many benefits from cross listing
overseas through survey of managers. In
particular, they mention that it lowers their cost
of capital, gives them access to foreign capital
markets, increases their ability to raise equity,
increases their shareholder base, makes their
stock more liquid, and adds visibility, exposure,
and prestige.

The differential risk hypothesis suggests
that domestic investors and foreign investors
have different levels of risk aversion, and that
the foreign share price discount relates to the
ratio of the aggregate risk aversion of domestic
investors to that of foreign investors (Eun and
Janakiramanan, 1986).

Li (2004) found the Chinese firms that issue

both A-shares in mainland China and H-shares
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in Hong Kong. He found that H-shares exhibited
significant exposure to Hong Kong market factors
and behaved more like Hong Kong stocks than
mainland Chinese stocks. The A- and H-shares’
return are subject to respective market-specific
risk. The large time-varying H-share price
discount relative to A-share, the discount is
highly correlated with the domestic and foreign
stock market indices and relative market
illiquidity.

Fan (2007) thought the H-share should be
more risk than A-share in the coming future,
because she thought the H-share should be
the scapegoat of overseas fund evade risk of
Chinese policy change and emerging market,
therefore, the H-share would face bigger
fluctuation than A-share.

Chan et al. (2003) investigate the price
behavior and market activity of the Jardine
Group companies after they were delisted from
the HKSE. Although the trading activity of the
Jardine Group moved to Singapore, the core
business remained in Hong Kong and mainland
China. Chan et al. find that the Jardine stocks
are correlated less with the Hong Kong market
and more with the Singapore market after the
delisting, and conclude that the stock price
fluctuations are affected by country-specific
investor sentiment.

Zhanchi Wu (2007) found that the H-share’s
Goodness of fit of the two value models based
on the finance information is far better than
A-share’s, which indicates that the price of
H-share is more reasonable than A-share.

His research based on the Valuation Models of

Collings (1997), the paper tests the finance
information’s value correlation of the 29 A+H
share listed companies. Furthermore his research
shows that, accounting earnings, the cash
dividends and the negotiable A-share ratios is
negative to the A- to H-share discount. There
is a new idea based on his research, it is
between A- and H-share markets, there is a
difference in value ideas which conduct the
Price Difference between A- and H-share.

Zhou (2007) found that these A+H share
firms, the H-share is rather price discounted,
and the gap is going to be bigger. However,
majority investors believe it is rational discount.
Another, the investors in China mainland and
Hong Kong have the different understanding
of government policy, at least, the current
investing passion overcome all of “bad” news.
For example, the domestic investor does not
much pessimistic for the enhancing of the
interest rate in July; however, the Hong Kong

investors are quite alert on it.

3. Methodology

This study was conducted by secondary
data by securities broker (Minfa Securities
Co.ltd, China). Then the data analysis is using
Microsoft Office Excel.

3.1 Conceptual Framework

The main study of this paper is how

different between A- and H-share of dual
listed stock in SHSE and HKSE. According to
the objectives of study, we concluded our

conceptual framework of this study as follow:
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Figure 3.1 Conceptual framework

3.2 Population
For the firms’ data population: they are listed stocks. The closing price include both in

the closing price of trading day of 19 dual SHSE and HKSE. The 19 qualified firms are:

Table 3.1 The study population of firms

Stock Code of Stock Code of

NO. A-share H-share Firm Name
1 600012 995 Anhui Expressway Co. Ltd.
2 600026 1138 China Shipping Development Co. Ltd.
3 600027 1071 Huadian Power International Corporation Ltd.
4 600332 874 Guangzhou Pharmaceutical Co. Ltd.
5 600362 358 Jiangxi Copper Co. Ltd.
6 600377 177 Jiangsu Expressway Co. Ltd.
7 600548 548 Shenzhen Expressway Co. Ltd.
8 600585 914 Anhui Conch Cement Co. Ltd.
9 600600 168 Tsingtao Brewery Co. Ltd.
10 600685 317 Guangzhou Shipyard International Co. Ltd.
11 600688 338 Sinopec Shanghai Petrochemical Co. Ltd.
12 600775 553 Nanjing Panda Electronic Co. Ltd.
13 600806 300 Jiaoda Kunji High-Tech Co. Ltd.
14 600808 323 Maanshan Iron & Steel Co. Ltd.
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Table 3.1 (Continue)

Stock Code of Stock Code of

NO A-share H-share Firm Name

15 600860 187 Beiren Printing Machinery Holdings Ltd.

16 600871 1033 Sinopec Yizheng Chemical Fibre Co. Ltd.

17 600874 1065 Tianjin Capital Environmental Protection Co. Ltd.
18 600875 1072 Dongfang Electrical Machinery Co. Ltd.

19 600876 1108 Luoyang Glass Co. Lid.

Source: Minfa Securities Co., Ltd.

For the market index: they are including
Shanghai Composite Index which represents
the performance of SHSE and Hang Seng
Index which represents the performance of
HKSE. Each stock market index, the closing
price of trading day is used as indicator of
market.

The data sample of both individual stock
and market index had been applied the table
of Yamane sample size (1967). In terms of 95%
confidence level, no matter the size of
population over 100,1000 days, the 400 days
sample size is good enough.

The 400 study days are start from

February 27" 2007, backward 400 days. In
terms of independent operation of HKSE, its
public is not the same as China mainland,
therefore, the official trading days are little bit
differ from each other, thus the end day of the

study is different.

4. Data Analysis

Since the first study day of SHSE on July
1 2005 and HKSE on July 20" 2005, SHSE
started from 1055.59 and ended with 2771.79,
however, HKSE started from 14177.87 and
ended with 20147.87.

Table 4.1 Demonstrates the market return during this study period

SHSE HKSE
Beginning of study period 1055.59 14177.87
End of study period 2771.79 20147.87
Return 162.58% 37.97%

During this study period, 400 trading days,
in Shanghai the market gained 162.58%. In
contrast to its counterparty, Hong Kong stock
exchange gained the comparative small, just
37.97%. As a result, from the comparison of the

ratio, the Shanghai is absolute higher than Hong

Kong stock exchange at the same period. It is
more than four times gained in Shanghai stock
exchange than Hong Kong stock exchange.
However, the market volatility which
represent as standard deviation is different

from each other as well.
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Table 4.2 The standard deviation of market return during the study period

SHSE (%)

HKSE (%)

Standard deviation

1.50 0.90

In table 4.2, it demonstrates the volatility of
return in Shanghai is much higher than its
counterparty Hong Kong stock exchange. In
other word, the market return is much more

fluctuated in Shanghai than Hong Kong stock

Table 4.3 The Beta coefficient

exchange. Or, it is might be more safety
investing in Hong Kong.

It is reasonable that the return and volatility
is different between two markets, but how is

the difference between the twin stocks of the

dual listed stocks.

600012 0.76 995 0.73  Anhui Expressway Co. Ltd.

600026 1.11 1138 1.01 China Shipping Development Co. Ltd.
600027 1.06 1071 0.91 Huadian Power International Corporation Ltd.
600332 0.87 874 0.93  Guangzhou Pharmaceutical Co. Ltd.

600362 1.03 358 1.59  Jiangxi Copper Co. Ltd.

600377 0.71 177 0.76  Jiangsu Expressway Co. Ltd.

600548 0.86 548 0.7 Shenzhen Expressway Co. Ltd.

600585 1.04 914 125  Anhui Conch Cement Co. Ltd.

600600 0.99 168 0.88  Tsingtao Brewery Co. Ltd.

600685 1.42 317 1.08  Guangzhou Shipyard International Co. Ltd.
600688 0.65 338 1.15  Sinopec Shanghai Petrochemical Co. Ltd.
600775 1.02 553 0.53 Nanjing Panda Electronic Co. Ltd.

600806 0.81 300 0.74  Jiaoda Kunji High-Tech Co. Ltd.

600808 1.1 323 128 Maanshan Iron & Steel Co. Ltd.

600860 112 187 0.64  Beiren Printing Machinery Holdings Ltd.
600871 0.88 1033 0.97  Sinopec Yizheng Chemical Fibre Co. Ltd.
600874 1.13 1065 0.89 Tianjin Capital Environmental Protection Co. Ltd.
600875 0.86 1072 0.91 Dongfang Electrical Machinery Co. Ltd.
600876 0.68 1108 0.54 Luoyang Glass Co. Ltd.

Average 0.95 0.92

In table 4.3, it demonstrates the 19 twins’ beta
coefficient. As above, each firm’s two stocks
own the different beta coefficient, which means
the individual stock has the different level of
response to each market movement. In

average, the beta coefficient in Shanghai A-

share is little bit high than its counterparty’s. It
means than these firms’ stocks in Hong Kong
are more defensive than in Shanghai, meanwhile.
Suppose the market goes up/down one percent,

these firms’ H-share goes up/down 0.92

percent, but the A-share goes up/down 0.95%
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Table 4.4 The holding period yield (HPY) of A- and H-share
Stock Code of Holding Period Stock Code of Holding Period

A-share Yield (%) H-share Yield (%)
1 600012 16.26 995 38.69
2 600026 91.82 1138 104.35
3 600027 49.65 1071 30.24
4 600332 135.80 874 123.02
5 600362 292.38 358 14431
6 600377 -4.22 177 56.03
7 600548 65.16 548 99.20
8 600585 336.46 914 220.39
9 600600 99.78 168 58.52
10 600685 656.11 317 1037.50
11 600688 137.18 338 64.58
12 600775 108.45 553 132.54
13 600806 190.73 300 530.90
14 600808 106.67 323 110.96
15 600860 35.67 187 28.85
16 600871 157.49 1033 61.90
17 600874 51.00 1065 33.55
18 600875 299.73 1072 291.86
19 600876 83.14 1108 8.75

Average 153.12 167.16

Table 4.4 shows that the average HPY  H-share performed better. The highest HPY in
is 153.12% in Shanghai, while 167.16% in A-share is 656.11%, whereas, its H-share
Hong Kong, it mean the H-share performed gained 1037.50%. However, the lowest gain in
better than A-share during the same period. In  H-share is 8.75%, but one of the A-share loss
detailed, 11 firms’ HPY of A-share is higher 4.22% during the period.

than its counterpart’s, the other 8 firms’
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Table 4.5 The coefficient of variation (CV) of A- and H-share

Stock Code Star_1de_1rd Expected Stock Star_1dz_:|rd Expected
of A-share  deviation Return CV-A Code of deviation  Return CV-H
(%) (%) H-share (%) (%)

1 600012 232 946  0.245 995 2.66 21.68 0.123
2 600026 2.74 4782  0.057 1138 223 53.54 0.042
3 600027 284 27.36  0.104 1071 224 17.18 0.130
4 600332 2.89 67.31  0.043 874 2.56 61.81 0.041
5 600362 347 12710  0.027 358 294 70.91 0.041
6 600377 1.81 -255  N/A 177 1.85 30.59 0.060
7 600548 264 35.12  0.075 548 1.90 51.21 0.037
8 600585 3.88 142.08  0.027 914 2.71 101.10 0.027
9 600600 2.74 5147 0.053 168 248 31.84 0.078
10 600685 433 236.63 0.018 317 4.03 330.10 0.012
11 600688 250 6790 0.037 338 252 34.84 0.072
12 600775 3.56 55.38  0.064 553 3.63 65.92 0.055
13 600806 2.81 89.71  0.031 300 3.76 201.98 0.019
14 600808 3.38 5458 0.062 323 2.34 56.50 0.041
15 600860 3.34 20.09 0.166 187 2.86 16.42 0.174
16 600871 3.04 76.38  0.040 1033 2.85 33.52 0.085
17 600874 3.02 28.05 0.108 1065 2.59 18.96 0.137
18 600875 293 129.65 0.023 1072 3.69 126.92 0.029
19 600876 3.50 43.77 0.080 1108 2.81 516 0.544
Average 3.1 68.81 0.045 2.77 70.01 0.040

Note: 1), The value of expected return is the annualized holding period return; 2) The CV value of 600377 is

No available, because its expected return was loss.

Table 4.5 shows 19 sets of CV. It demons-
trates how big risk of each stock if gets one
unit of return. For a stock, the higher CV, the
higher risk for investing, for example, in average,
the A-share gains 1% of return will with 0.045%
of risk, but the risk of H-share is 0.040%. The
highest CV is 0.544 which come from H-share
and its counterpart’s is not the highest in A-
share, meanwhile, the lowest CV is 0.012,
which comes from H-share and its counterpart’s

is the lowest one in A-share as well.

5. Conclusion

In short, SHSE is a place for higher expected
return, but it along with higher fluctuation. As
Hone Kong, once SHSE goes into next phase
or after it gain more experience through its
development, it might the same as HKSE, gain
less but not that much fluctuation.

For return, the average return of 19 sets of
stocks, the value in Shanghai is lower than in
Hong Kong. For some degree, the H-share

performed better than A-share in the same
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period. It means H-share is better for investing.

For beta coefficient, the average value in
Shanghai is little higher than Hong Kong’s. It
means the average moving along with market
in Shanghai is large than its counterparties or
the general moving in Hong Kong is more
defensive than in Shanghai. Thus, for those
investors who have the low level of risk
aversion, the Hong Kong would be the better
choice for them; while for those expect the
high risk high expect return, Shanghai might be
the better choice for them.

Between A-share and H-share, none is
absolute better or worse than another. Among
these 19 firms, according to the average value
of CV, in order to get the same expect return
at the same level of fluctuation, investing in H-
share will be the better choice.

Recommendation for Firms

According to the study result, the HKSE is
much more stable. It looks better for firm to list
stock in HKSE than SHSE. However, according
to the Chinese government’s development
strategy and market prospect, SHSE outlook is
pretty good.

In a word, for the firms who are not
qualified, Shanghai is a not bad choose. For
those qualified firms who are able to list stock
in Hong Kong not only to consider market
stable, but also think about themselves.
Because their accounting standard might not
meet the standard in Hong Kong, therefore, for
certain firms, if they decide to list stock in
HKSE, the cost may not be low. Anyway,
consider the total cost and choose the lower

one.

Recommendations for Investors

For domestic investors, they might have
two choices, open account both in China
mainland and Hong Kong. But it depends on
the investors’ capability. If investor who is able
to get the sufficient information from Hong
Kong, H-share should be a good choice;
whereas, if investor does not understand the
HKSE regulation very well, the A-share should
be better one.

For international investors, including Hong
Kong, Macao and Taiwan investors, so far, the
individual international investors is not allow to
invest in Chinese stock market. Only the
Qualified Foreign Institutional Investor (QFII) is
able to invest in certain A-shares. Therefore, for
individual investors or non-qualified foreign
institutional investor who interest in Chinese A-
share, but they are not able to invest it; thus,
the H-share might be a good equivalent for
investing.

Recommendations for Chinese Government

1. To enhance the education to investor.
The individual investors who make invest
decisions based on market rumors (rather than
information) that dominate the stock market. In
another word, this kind of investor also can be
named as “irrational investor”. That might be
one of the reason the Chinese investors have
the high level of risk aversion than investors in
Hong Kong. Once the investors invest along
with high sentiment, the investing might
conduct high market volatility. Therefore, the
government must take certain effort to educate
investor, especially, the individual investors. To

make them better understand how to invest in
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stock market properly, and then do the rational
investment, not the speculation or invest in
blindly. Otherwise, the market volatility and
related stock volatility would not be reduced.
The possible approach recommend as
following:

1) The government or related functional
department make policy to require the
securities broker support more training course
for the investors, or related introduction before
open account.

2) To allocate more resource and
increase other investment to educate investors;
and using the hi-tech approach for enhance
the education.

3) To set up more hot lines for related
consulting from investors. If possible, the hot
line should be toll free.

4) To strength the education of risky
awareness in young generation, take as
extracurricular lecture. Or, such education could
be done in college and university.

2. Reposition the function of stock market.
Reposition the function of stock market from
for state owned enterprises financing to
allocating resources. Since the established of
Chinese stock exchanges, they aim to help the
solving the financing of state owned
enterprises (Zhen, 2004). Hereby, there must be
something not favorable to investors, also else
private enterprises. As a consequence, the
malfunction of the Chinese stock exchange
must be rectified. To act the role of allocating
resource well in economic developing, and
transforming “service for economy” from

“service for state owned enterprises”. For

repositioning function of stock exchange, the
possible recommendation as following:

1) The government has to improve the
policies to all of the enterprises fairly. Or,
holding the favorable policy for State owned
enterprises, meanwhile, increasing favorable
policy to help financing of private enterprises.

2) Broaden the financing approach for
private enterprises, to state owned enterprises
as well, such as, the corporate bond,
developing private capital investment.

3) |Increasing the reformation of stock
structure, especially, the reformation in state
owned enterprises to make market more liquid
and more efficient.

3. Enhance the policy to improve the
quality of listed firm. Enhance the policy to
improve the quality of listed firm. Only improving
the firms’ quality, the higher investment quality
will be. Currently, majority of the firms come
from the state owned enterprises, and these
state own the majority shares are owned state
owned, therefore, the market liquidity, and
operational efficient must be affected, this
situation should be solved immediately. The
recommendation for enhancing the policy to
improve the quality of listed firm as following:

1) To improve the manager employing
mechanism in state owned enterprises, also
improving the competition in the market. To
choose the manager from government appoint
to contact employ, clearing the government
official and enterprises manager.

2) To improve the efficient of company
operation by market oriented competition

mechanism. Additional, open the stock market
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to non-state owned enterprises and foreign
enterprises, allow the qualified non-state owned
enterprises and foreign enterprises to list in
Chinese stock exchange. Only by such, to
improve the average quality of listed firm
as soon as possible.

3) To improve the audit system to listed
firms, both internal and external audit system
building. Strengthen the supervision to disclose

the necessary company information in time

and truly.

4) Strengthen the supervision of unlawful
deal. Enhance the punishment to wrongdoer,
meanwhile, motivating to disclose the
wrongdoing or unlawful transaction.

5) To link the managers’ income to
company performance by share motivation.
Motivating the manager take company as
they own, reducing malpractice and other

unethical deal.
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Abstract

Research is one of the tasks for university staff member to obtain information for teaching,
development and academic promotion. Research is defined as systematic procedures to collect
data for particular problems. It has been devided into many types according to objectives such as
basic and applied research; according to groups of disciplines such as mono-and multidisciplinary
research and according to methods such as survey research and experimental research.
Preparation of research proposal is an important step of research. The format of proposal in
general includes research title, objectives, background information, research methodology, budget

and references.
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Abstract

Computers have played important roles in our daily life and activities. The Computer related crime
act is enacted to enhance information security on a computer and a computer system from
carrying out illegal activities. This Act has two parts. The first part is the general information that
covers definitions of computers. The second part is related to the illegal activities on computers
used to impose the punishment on a person who makes unauthorized access to other people’s
computers, as well as alteration, destruction or sending the unauthorized information of others.
This part also includes the officers’ authority without the asking for court’s permission including
the officers’ authority with the asking for court’s permission. Therefore, this act is used to prevent
people from carrying out illegal activities on a computer network, thus it encourages people to use

computer morally and ethically.
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Abstract

If, context is real requisite illustration for or create theory. Happened real with humanness don’t
that be event or whatever. Essential don’t that alike must coherence with content context at about
selecting question at be important key is why declination or negligence. Context be important
cause to fail to come off theory. Postmodern hind spoken to disagrees with masterdown using
masterfully idea way. Disagrees with method using template remedy obese one. Ought to
significance with assortment. Gives us recognizes think at holistic. by we us critical and idea

method analyses system at very multiple up.
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Abstract

For searching in www.dbd.go.th (Department of Business Development) that classified 1 - 100 of
juristic person in Capital, Asset, Income and Netprofit of Limited Company, Limited Partnership,
Ordinary Partnership except Public Company that having data and detail in Report analysis of
Investment Company. Four Task of company must act in Capital, Asset, Income and Netprofit for
benefit of stakeholder and business also person who take interest in these company. Data in these
search are not completing four task only 1 - 100 of each company. Hereby in this research has

classified all details and data of company.
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Abstract

Direct marketing is a tool of promotion mix. Currently, many companies are using it to
communicate toward target group. Direct communications with carefully targeted individual
consumers and cultivate lasting customer relationships. Using detailed databases. And obtain an
immediate response. Direct marketing is convenient, easy to use, and private. Direct marketing
communicate directly with customers, often on a one-to-one, interactive basic, fired by rapid
advances in database technologies and new marketing media, especially the internet. However
direct marketing has undergone a dramatic transformation. The major forms of direct marketing
include personal selling, telephone marketing, direct-mail marketing, catalog marketing, direct-
response television marketing, kiosk marketing, and online marketing. Beyond brand and image
building, direct marketers usually seck a direct, immediate, and measurable consumer response.
The six process of direct marketing include identity objective, selection strategies and techniques,
designed marketing plan, implementation, and evaluation. Direct marketing consists of offers,

creativeness, media, timing, customer service and database.
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Abstract

At present, business transactions are facing with many formidable obstacles. Most of them are
from external factors such as economic recession, which impedes buyer’'s power, quality control
laws, prices, advertising, advances in technology, natural disasters, terrorism, and a number of
competitors. All of these factors make many companies out of business because they are unable
to control and recoup the initial investments. However, internal factors are able to be controlled,
especially marketing strategies, which can help business to survive. A good marketing strategy
should be integrated with “modern” marketing strategies in order to increase a competitive edge.
Many types of the modern marketing strategies are concerned, but the four most important are the
followings: 1) Competitive differentiation, 2) Proactive “modern” marketing, 3) Speed-based
marketing, and 4) Customer relationship building. Although these strategies are somewhat
significant today, the businesses should study them carefully including accumulating on new

marketing information, and apply them to the future competition.
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Danger from Electronic Waste
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Abstract

The fast growing of high technology renders growth in consumer electronics. One good solution to
the problem is that people should be careful when using and disposing electronic appliances.
For example, they should not reuse malfunction electric appliances. Old appliances must be
disposed of properly and should not be burnt in the open air causing chemical emission. On the
government part, small state enterprises should set up a central depot for collecting old electronic
appliances. The electronic appliances may be repaired and donated to those in needs. The
technical awareness program on e-waste should be implemented in the schools or general public.

A tax revenue scheme appropriate to the manufacturers and consumers should also be explored.
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