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Abstract

The purpose of this study is to identify SET 50 index (Stock Exchange of Thailand).
The economic factors in this study are money supply in the country, interbank lending
rates, exchange rate (THB / USD), gold price of Thailand, Dubai crude price, price/book
value ratio and Dow Jones industrial index. This study used quarterly time series data
from 2547 Q3 to 2557 Q2, and multiple regression analysis by Ordinary Least Squares
Method (OLS).

According to the result, it was found that money supply, Dubai crude price,
price/book value ratio and Dow Jones industrial index affected SET 50 index with the
same relationship, while interbank lending rate affected SET 50 index in the opposite
direction.

The remaining variable is foreign exchange THB / USD is not correlated with SET
50 index. This may cause the fluctuation of the variable, as a result of world economic
crisis and economic problem in Thailand.

Keywords: Index 50, economic factors, stock exchange
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